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I. O6bwa nHdpopmauusa 3a Copapma ALl

1. Peructpauma v npegmet Ha A4eAHOCT

Codapma ALl (Opy*KecTBOTO) € TbProBCKO NpeanpuaTue, perucTtpupaHo B bbarapus no
T3, cbC cepanuule u agpec Ha ynpasnaeHue rp. Copua, yn. MameHcko woce Ne16
Codapma Al Bogu Hauvanoto cu ot 1933 r. CopebHaTa perncrTpauma Ha APYKecTBOTO e oT
15.11.1991 r., peweHne N21/1991 r. Ha Codwuiickm rpaackm cbva. Codpapma AL e ny6anYHO
APYKeCTBO CbrNacHO 3aKoHa 3a Ny6AMYHO NpegnaraHe Ha LeHHU KHUKa.

[pyKecTBOTO M3BBPLIBA NMPOM3BOACTBO U TbProBMA Ha JIEKAPCTBEHW CybCTaHUMKM U
NIeKapcTBeHN GOPMM; HAYYHO-M3CNEe[0BaTeNICKa W UHXKEHEepPHO-BHEeAPUTENCKA [AEWHOCT B
obnactra Ha ¢uToXMMMATA, XMMMATA U bapmaumaTa. Codpapma ALl M3BBPLUBA YCAYTU, KAKTO C
NPOM3BOACTBEHO NpeAHa3Ha4yeHne, Taka M CBbP3aHM CbC comaratesiHaTa 1 obcayKBalaTa cu
AenHoCT.

[pyKecTBOTO NpuTerkaBa paspelleHua 3a ynoTpeba no peaa Ha 3/1AXM 3a BCUYKMK
NPOAYKTM OT NPOM3BOACTBEHATa CM HOMEHKAaTypa.

2. AKuMoHepHa CTpyKTypa Kbm 31.12.2018 r.

B [JoHeB MHBECTMBHTC XONAMHT

AL

B TenekomnneKkt nHsect A/j,

B Codapma AL (obpaTHO
M3KYMEHWN akumm)

33,97%

B Pomdapm Komnanwm 00/,

Ldpyrv topuamyeckn anua

dusmyeckn nnua

3. CbBeT Ha aupeKTopurte

Codapma Al ma efHOCTENEHHA CUCTEMA HA ynpaBseHne cbC CbBET Ha ANPEKTOpPUTE OT
neTuma YneHoBe KaKTo cnedsa: A.u.H. OrHAaH [oHes - Mpeacenaten n yneHose Becena Croesa,
OrHAaH Manasees, AnekcaHabp Yaywes v UBaH baguHCcKU. [py»KecTBOTO ce npeacTtaB/ifBa U
ynpasAnAsa OT U3NbAHUTENHUA ANPEKTOP A.U.H. OrHaH [JoHes.
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4. NepcoHan

CpeaHo-CcnucbYHUAT 6poit Ha cayxkutenute 3a 2018 r. B Codapma Al e 2 085 paboTHULUM U
cnyxutenm (npu 2 182 3a 2017 r.). B Tabauuyata no-gony e nocoyeHa no-geTannaHo
nHPopmauma OTHOCHO NEPCOHaNa B APYHKECTBOTO.

OTH. AAn

31.12.2018 %

Bpo# cnyxutenn kbm 31.12.2018 r. 2274 100%
Bucwe obpasoBaHue 926 41%
Monysuclue obpasoBaHune 51 2%
CpegHo obpasoBaHue 1263 56%
OcHoBHO 0bpa3oBaHue 34 1%
Cnyxutenm go 30r. 229 10%
Cnyxxkutenn 31 -40r. 447 20%
Cnyxxkutenn 41 -50r. 702 31%
Cnyxxkutenn 51 -60r. 716 31%
Cnyxutenm Hag 60 r. 180 8%
KeHu 1396 61%
Mbxe 878 39%

MporpamuTte 3a obydyeHue, NpeanaraHn Ha CAYKUTENM Ha [py»KecTBOTO, MMaT 3a uen
Pa3BUTUETO Ha KOMMETeHUUUTE Ha cayxuTtenute. MonnTMKaTa B obnactra Ha obyyeHueTo e
CNeumnanHo HacoYeHa KbM NpeaocTaBsHE Ha BUCOKM MPOdeCcMOoHaHU NO3HAHUSA, KaKTO U BbB
BPb3Ka C U3NCKBAHMATA 33 34PaBOCAOBHU U 6e30NacHU YCNOBUA Ha TPYA,.

PaboTHUUNTE W CAYXKUTEAUTE MMaT MNpPaBoO Ha MNO-BUMCOKO  AOMbAHUTENHO
Bb3HArpakaeHme, U3UCKBAHO OT MPUNOKUMUA 3aKOH 33 W3BbHPEeAEeH TPy, HOLWHM CMEHU U
paboTa B cbboTa, Heaens M No Bpeme Ha npasHUuM. CayxuTenute, KOUTo paboTat npu
cneunduyHK, BpeaHM WAM OMacHU YCN0BMA, NOAy4YaBaT /IMYHM nNpeanasHU cpeactsa wm
Hagb6aBKU.

5. MpousBoacTBeHa AelHOCT

Codapma A uma 10 npounsBoACTBEHM 3aBOAa, CbobpaseHn c M3McKkBaHuATa Ha EC,

KOUTO ce HamupaT B bbarapua. [ApyKecTBOTO e Hal-roneMmsaT 6barapckm npoussoauTen Ha
aMnyaun 1 CynosnTopun.

MNponsBoacTBeHaTa AENHOCT Ha APYKECTBOTO Ce OCbLecTBABA WM pasBMBa B cCaegHUTe
OCHOBHW HanpaBAeHUA:

+ CybcTaHUMM M npemapaTy Ha OCHOBaTa Ha PaCTUTENHU CYPOBUHMU (PUTOXMMUYHO
NPOW3BO/CTBO);
+  [0OTOBM NeKapcTBEHM GOPMM B T.u.
v' Tebpau Tabnetkun, 06BUTK TabneTkn, GuammnpaHm TabaeTku, Kancynu;
v TaNeHWYHM - CYyno3nTOPUM, KanKK1, CUPONMU, YHIBEHTH;
v TlapeHTepanHu - UHKEKLMOHHW Pa3TBOPU, IMOPUNHM NPAXOBE 33 UHMKEKLMM;
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+ MeaUUMHCKM U3AeMA U KOSMETUYHM NPOAYKTM B T.u.

Mnactnpuy;

MpeBbp30YHM NPOAYKTH;

v
v
v CaHUTapHO-XUTMEHHU MPOAYKTY;
v" JleyebHa KO3METUKA;

v

KOHLI,eHTpaTM 3a Xxemogwunanunsa.

6. MpoayKtu

[pyecTBoTO MMa nosede oT 210 NpoAyKTa B CBOETO NOPTHOANO: OCHOBHO FreHepuLm U1
15 opurnHanHM NpPoAyKTa, Kato 12 OT NpoAyKTUTe ca Ha pacTuTenHa ocHoBa. OpUTrMHaNHUTE
NPOAYKTN Ha [py»KecTBOTO (M no-cneumanHo Kapcun n TemnanrvH) MmaT OCHOBEH NPUHOC 3a
HerosMTe NPUXOAN OT EKCNOPTHUTE Nasapu, AOKATO 3a NpoAarKbuTe Ha MeCcTHMA Nasap OT Hal-
roNfMO 3HaYeHMe ca reHepuYHUTe NPOAYKTU Ha APYMKECTBOTO, Cpes KOUTO Ha MbPBO MACTO €
NEeKapcTBOTO AHANTUH.

MNpoayktoBoto noptdonmo Ha Codapma AL e ¢oKycupaHo BbPXy CleaHuTe
TepaneBTUYHN 06NACTU: KAPAMONOTUSA, FACTPOEHTEPO/IOTMA, OBNaAsABaHe Ha 6osKaTa, Kawmua
M HaCTUHKa, MMYHOJIOTUS M OepMaToNorus, AUXaTe/NHU MNbTUlla WM acTMa, HEeBPOJIoTUS U
NcUXnaTpuma, yponorusa u rMHeKoIorms.

Hai-3HauMmuTe dpapmaLeBTUYHM NPOAYKTU MO OTHOLEHME HA NMPMHOCA MM 33 pPa3mepa Ha
npuxoamuTe ca:

+ Kapcun — opurmHaneH npoaykT, pa3paboTeH Ha pacTUTeNHa OCHOBa, M3MON3BaH 3a
JIEYEHME Ha racTPOEeHTEePOIOTMYHM 3abonaBaHUs (6bonecTn Ha YepHUA Apob);

+ TemnanrvH — opurMHaneH aHanreTuk (60KOYCNoKABaLLO);
#+ TabeKc — OPUrMHAIHO NIeKapCTBO Ha pacTUTe/IHa OCHOBA CpeLly TIOTIOHOMYLLEHE;
+

TpunbectaH — opuUrMHaseH NPOAYKT Ha PacTUTE/IHA OCHOBA, CTUMYyAMpPall, GYHKLUUTE Ha
nosioBaTa CUCTEMA;

*— EpOHXO}'IVITMH — OpUTNMHaNEH NPOAYKT Ha PaCTUTE/IHA OCHOBA, M3MNO/13BaH 3a NMNOTUCKaAHE
Ha Kawaunua,

%+ AHaAMMH — reHepuyeH aHanreTuk (boNKoyCnoKoABalLLo);

+ HuWBaNMH — OpUrMHaNeH NPOAYKT Ha pacTMTeNHa OCHOBA, M3MON3BaH 3a 3abonABaHMA
Ha nepudepHaTa HepBHa CUCTEMA;

£ MeTunnpeaHM30N0H — reHepUYHO NeKapcTBO, NPeAHa3HaUYeHO 3a C/lyYan Ha TEXKU
aneprumn n onpepeneHmn }K1MBoTo3acTpaLlaBallM CbCTOAHMUA.
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Il. Pa3Butue Ha AenHOCTTa

1. Npernep, OCHOBHUTE PUCKOBE, NpPes KOUTO e u3npaBeHo [Apy>KecTBoTo

Puckose, cebp3zaHu ¢ busHeca Ha [py#ecmeomo u ¢ NPoMuliAeHUs ompacbs, 8 Kolimo
Apyxcecmsomo u3zsbpwiea deliHocmma cu

*
+

[lpy>KecTBOTO € U3/103KEHO Ha CUTHA KOHKYPEHLUSA;

PenytaumaTta Ha [py)KecTBOTO MoXKe Aa 6bbae HebnaronpuATHO 3acerHata OT HeBAPHA
UM noAsexpawa uHOoOpMauMa, BKAOYMTENHO WM OT nybaMKyBaHa Ha yebcaiTa
www.sopharma.com, KoiTo He e 0406peH oT [lpy*KecTBOTO;

[lpy»KecTBOTO e 3aBMCUMO OT 0406peHUATa Ha perynaTopHUTE OpraHu;

Bb3mMoKHa e NnpomaAHa B 3aKOHOAATE/ICTBOTO, peryaunpalio 6usHeca Ha [py»ecTBoTo, a
TOBa MOXe Aa AoBede A0 €BEHTya/HO YBe/MYeHWe Ha pa3xoauTe 3a cnasBaHe Ha
N3UCKBAHUATA UM 3 OKaxKe Apyr epeKT BbpXy Herosute onepauum;

Yact oT npuxoaute Ha [Ipy)ecTBoTo, no-cneumanHo B bbarapusa, 3aBUCAT OT
BK/IIOYBAHETO Ha NeKapcTBaTa Ha [lpy>KeCcTBOTO B peMMBYPCHUTE CNMCHLM;

MPOM3BOACTBEHUTE CbOPDBKEHMA M MNpouecu Ha [py»KecTBOTO ca NpeagMeT Ha CTPoru
M3NCKBAHMA N 0406pPEHNA OT CTPaHa Ha pPerynatopHUTe opraHu, KOMTO morat Aa 3abasAar
WY NPEeKbCHAT onepaummTe Ha [py»KecTBoTo;

Bb3moXKHOCTMTE Ha [pyKecTBOTO Aa NAalia AMBUAEHTU 3aBUCAT OT peauua GakTopu m
HAMa HWKaKBa rapaHuuMa, ye Npe3 AajeHa roAnHa To Le MoXKe Ja Naatv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA AUBUAEHTHA NONTUKA;

[py*KeCcTBOTO € M3/10}KEHO Ha ONepaTUBEH PUCK, KOMTO € MpUCHL, Ha Herosute busHec
AenHocTu;

[lpy>KecTBoTO ce NOAYMHABA Ha MHOMKECTBO 3aKOHW W pernameHTH B obnactra Ha
ona3BaHe Ha OKO/IHaTa cpeAa W 34paBOCAOBHUTE M 6Ge30MacHU yCaoBMA Ha TPyA U e
N3/10)KEHO Ha MNOTEeHLMANHN OTTOBOPHOCTM, CBbP3aHM C OKO/IHATa Cpeaa;

CbaebHu cnopoBe naAn ApyrM U3BbHCbAEOHM Npoueaypy UAK AeWCTBMA MoraT Aa umat
HebnaronpuateH epeKT Bbpxy 6M3Heca Ha [pyKecTBOTO, PUHAHCOBOTO MYy CbCTOAHUE
WAWN pe3ynTaTuTe OT HeroBmTe onepauum.

Puckoge, cebp3aHu ¢ bbazapusa u Opysume nasapu, Ha Koumo pyxecmeomo onepupa

*

*

*

MaKporMKoHOMMUYecKaTa cpega, no-cneunanHo B bbarapua, Pycma m YKpanHa, okasBsa
cbluecTBeH epeKT BbpXy onepaummTte Ha [py*KecTBoTo;

Monntmnyeckata obctaHoBKA B bbarapma nma couiectseH edPeKT BbpXy onepaummte Ha
[pyKecTBOTO M HEroBOTO PUHAHCOBO CbCTOAHME;

Monutuyeckata 0H6CTAHOBKA Ha E€KCNOPTHMTE Nasapu Ha [pyXKecTBOTO, NO-CNeuuasHo
Pycna un YKpainHa, OKasBa cblectBeH edeKkT Bbpxy onepaummute n GUHAHCOBOTO
CbCTOAHUE Ha [py»KecTBOTO;
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+ PucKoBe, cBbp3aHM ¢ bbarapckaTa npaBHa cUCTEMa;

+ Pa3BMBalLMTE Ce 3aKOHOAATE/NCTBA B HAKOWM OT [AbpKaBuTe, B KOWUTO [lpyecTBoTo
npoAasBa NPOAYKTUTE CWU, B YAaCTHOCT Pycua M YKpaiHa, MOXe Aa NoB/ivAe HeraTMBHO
BbPXY AEMHOCTTa My B T€3U AbPXKaBK;

+ PuCKOBe, CBbP3aHM C BaNlyTHU KypcoBe 1 aeiictealuma B Bbarapua sanyteH 6opa;

+ TbAKyBaHe Ha AaHbuyHMTE pasnopeabu Moxke Aa 6bAe HEACHO U AaHbUYHUTE 3aKOHU U
pa3snopeabun, NPUNOKUMKU CNPAMO [py*KeCTBOTO, MOXe Aa 6bAaT USMEHEHM.

BanymeH puck

[py»KecTBoTO WM3BbPLIBA CBOATA AEMHOCT MPM aKTUBEH OOMEH C YyXKAEeCTPaHHM
AOCTaBUYMUM U KAMeHTU. Mopagu ToBa TO € M3N0XKEHO Ha Ba/lyTEH PUCK, OCHOBHO CMPSMO
WATCKMA Aonap. [py*KecTBoTo A0CTaBsA YacT OT OCHOBHUTE CU CYPOBUHU U MaTepUanm B LWATCKK
A0Napu. BanyTHUAT PUCK € CBbP3aH C HEraTUBHOTO ABUMKEHME HA Ba/IYyTHUS KypC Ha LLATCKMA
Aonap cnpamo 6barapckus nes npu 6baelmMTe CTONAaHCKM onepaumm, No NPUsHaTUTE BaNyTHU
aKTMBWM M MacMBM, U OTHOCHO HETHWUTE MHBECTULMU B YyKAECTPaHHM ApyxKecTBa. OcTaHanata
YacT OT onepaumnTe Ha APYKECTBOTO 06UYANHO ca AEHOMUHUPAHU B BbArapcku nesa u/unu B
eBpo. [lpy*KecTBOTO peannsmpa 4acT OT CBOATa rotoBa NpoAyKuusa B Pycus B eBpo M No To3u
HauMH eNMMUHUpPA BaNYTHUA PUCK, CBbP3aH C obesueHKaTa Ha pyckata pybna. B eBpo ca
OEHOMUWHMPAHM U pas3yvyeTUTe C AbliepHUTE ApysKecTBa B YKpaliHa. Bbnpeku ToBa, C uen
MWUHMMU3NPAHE Ha BaNyTHUA PUCK, [py*KeCTBOTO NPOBEXKAA Ype3 AbLUEPHUTE CU [ApYyKecTBa
Ba/ZlyTHa MOJIUTMKA, BK/IOYBAlLA MPWUAAraHeTo Ha aBaHCOBWM NNAWAHUA U CbKpallaBaHe Ha
CPOKOBETE Ha OT/IOKEHO NNallaHe U He3abaBHO MpeBasiyTMpaHe B €BPO Ha MOCTbMIEHUATA B
MECTHa Ba/lyTa, KaKTO W 3a/1araHe Ha No-BMCOKW TbProBCKU HaZLLEHKU C LeN KOMMEeHCMpaHe Ha
eBeHTya/iHa 6baella obe3slueHKa Ha rpMBHarTa.

3a KOHTPO/IMpaHe Ha BaNyTHMA PUCK B APYXKECTBOTO MMA BbBEAEHa CUCTEMa Ha
NNaHMpaHe Ha AOCTaBKMTE OT BHOC, 3a NPOAabute BbB YyXKAECTPaHHa BasyTa, KAaKTO U
npoueaypu 3a exeaHeBHO HablOAeHME HA ABUKEHMATA BbB BaNlyTHUA KyPC HA LLATCKMA A0N1ap
N KOHTPOA BbPXY NPEACTOALLM NAALLAHUA.

2. Npernep Ha peAHOCTTa

OCHOBHU (huHAHCO8U MoKazamenu

1-12/2018 1-9/2017* npomsaHa

flokasarenu BGN'000  BGN '000 %
Mpuxoamn oT npoaax6u 210776 217 485 -3.1%
Neuyanba npeay NUXeu, AaHbLM U amopTusauma (EBITDA) 45 602 61313 -25.6%
Meuyanba oT onepaTMBHa AeMHOCT 28 188 42 866 -34.2%
HeTHa nevyanba 32449 44 228 -26.6%
Kanutanosu pasxoan** 13879 16 107 -13.8%
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31.12.2018 31.12.2017

BGN '000 BGN '000
HeTeKkyLwum akTMBM 410 308 407 666 0.6%
TeKyLn aKTnBK 197 795 182 326 8.5%
CobcTBeH Kanutan 488 798 476 093 2.7%
HeTeKyuim nacusm 26 357 33759 -21.9%
TekyLwu nacmsun 92 948 80 140 16.0%

* NpensumncneHn AaHHU B pe3ynTaT Ha BAMBaHe Ha YHUdapm AJl, Ha 6asa o6eanHABaHe Ha GUHAHCOBUTE oTYeTH Ha Codapma AL 1 YHudapm Al

**ﬂpMﬂ,OGVITVI mMaTepuanHu U HematepuanHu ,Cl,'blerTpal‘/llHVI aKTuBun

1-12/2018 1-12/2017*

MNokasatenun
EBITDA/Mpwuxoam ot npoaa6m 21,6% 28,2%
MNeyanba ot onepaTusHa AeHocT/Mpuxoam oT NpoaaKbum 13,4% 19,7%
HetHa nevan6a/Mpuxoam ot npoaaském 15,4% 20,3%
MNpueneyen Kanutan/CobcTeeH KanuTan 0,24 0,24**
HeteH abnr/EBITDA Ha roguwHa 6asa 1,6x 1,2x**

*NpensyncNeHn faHHW B pe3ynTaT Ha BAMBaHe Ha YHudapm ALl, Ha 6a3a obeanHaBaHe Ha duHaHcoBUTe oT4eTn Ha Codapma AL 1 YHudbapm AL
**n3uncnenn Ha 6aza obegmHeHn otyet Kbm 31.12.2017 r.

Mpuxodu

Mpuxodume om npodaxcbu Ha npodyKyus npes 2018 r. HamanaBaT ¢ 6.7 MJIH. NIB. UK C
3% po 210,8 mnH. nB., cnpamo 217,5 mnH. ne. npe3 2017 r.

Mpuxoau ot npoaaK6m

250000

200 000

m 2017

150 000 1281394715905

91871
100 000 89346

XWUAN.NnB.

50000 - 2018

0
BbTpewweH nasap MU3HOC 06uwo
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npomsaHa

MNpuxogu no nasapu 2018 2017 W Espona

BGN ‘000 BGN '000 %

EBPONA 97 580 104 995 -7%
M bbvarapua
BbNITAPUA 91871 89 346 3%
_Qo,

APYTU 21325 23 144 8% Lpyru
Oo6wo 210776 217 485 -3%

+ [lasap Espona

Mpuxoaute oT NpoAaxKbmu 3a eBpONEeNCcKUTE CTPAHW HAMANABAT CbC 7% B CpPaBHeHME C
2017 r., OCHOBHO MOpagy HaManeHWe Ha NpuxoguTe oT nNpoaaxou B Pycua ¢ 11%. Hamanasat
npoaaxbute B Monwa ¢ 1%, Benapyc, bankaHCcKUTe CTpaHU U Ap. YBeAUYEHMEe ce OTYMTa Ha
npoaaxbute 3a YkpariHa ¢ 11%, MNpubantuka c 1%, Yexma v gp.

+ [lasap bvarapua

MNpopakbute Ha Codapma Al Ha BLTPELIHMA Nasap ce yBenamyasat ¢ 3% o 91,9 miH.
NB. (N0 NpensyncneHn gaHHu cnepq cameaHe ¢ Meauka u YHudapm). MpoayKTute ¢ Han-ronam
AAn OT npoaaxbute B cTpaHaTta ca AHanruH, MeTtuanpeaHusonoH, BuuetuH, Butamuu C,
HuBanunH 1 mea. nsgenua — mapam, KOmnpecu u npespb3ku. [pyxecrsoTo 3aema 3,4 % ot
obwua obem Ha Hbarapckua dGapmauesTnyeH nasap 8 cToMHocT u 11,3% oT npopaxbute B
HaTypalHO wu3pa)keHue. [lo3MunMTe Ha OCHOBHWUTE KOHKYPEHTU Ha APYHKECTBOTO Ha
TEPUTOPUATA HA CTpaHaTa ca KakTo cnepga: Novartis—7% (4% B 6p.), Roche — 6 (0,2% B 6p.),
Actavis - 5% (10% B 6p.), Glaxosmithkline — 3,7% (2,8% B 6p.), Pfizer — 3,6% (1% B 6p.), Abbvie —
3,5% (0% B 6p.), Astra Zeneca — 3 % (1% B 6p.), Sanofi-Aventis — 3% (2% B 6p.), Merck — 2,8%
(1% B 6p.).

+ [lpyru nasapu

MpuxoguTte OT ApyruTte nasapu Hamanasat ¢ 8% cnpsamo 2017 r., OCHOBHO B pe3y/TaT Ha
cnag, Ha u3Hoca 3a BueTtHam c 15%, KakTO M Ha HamaneHuMe Ha npoaakbute B KaBKas wu
LeHTpanHa A3ua c 6%.
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lpodaxbu no sudose seKapcmMeeHu hopmu

C Hal-BUCOK OTHOCUTENIeH AN B obema Ha npuxoguTte OT NpoAaxbu ca TabnetHuTe dpopmu,
cneABaHM OT aMNynu, YHIBEHTW, NPEBbP30YHM MPOAYKTU, NNOPUAHM NPOAYKTU, CUPONM,

NAacTUpuU u apyru.

Mpuxoau no nekapcTseHu 2018 2017 npomsaHa
bopmu BGN '000 BGN '000 %
Tabnetn 139 187 147 481 -6%
Amnynn 32995 30 344 9%
YHrBeHTH 7 895 8945 -12%
Cuponu 7 595 8014 -5%
MpeBbp304YHM NPOAYKTH 6339 5196 22%
Jinodunum npoaykTn 6281 5591 12%
Mnactupm 3074 3093 -1%
KoHLeHTpaTH 3a
xemogmanusa 1945 1824 7%
JNleyebHa Ko3meTuKa 1244 786 58%
Opyru 4221 6211 -32%
06uwo 210776 217 485 -3%

lpodaxbu no mepanesmuyHuU 2pynu

Mpuxoau no TepaneBTUYHU

rpynu

N HepsHa cuctema

A XpaHocmunnaTenHa
cuctema u metabonmsoem

C CbpaeyHoOCbA0Ba cMCTEMA

R AunxaTtenHa cncrema

H CnctemHn XopMOHanHu
npenapaTu € U3KA. Ha
NON0BU XOPMOHMU U
WUHCY/IUHU

G lMuKko4vyononosa cuctema 1
NONOBU XOPMOHM

M MycKynHo-ckeneTHa
cuctema

2018
BGN '000

74 023

50521
30919
14 567

5977

5834

3703

2017 npomsaAHa

BGN '000 %
74 408 -1%
52 814 -4%
25092 23%
14181 3%

5317 12%
6 202 -6%
4616 -20%

MpeaBaputeneH foOKN:

2%
3%

11%

W Tabnetu

B Amnynu

B YHrBeHTH

M [peBbP30YHN NPOAYKTU

B [TnodpunHm npoayKTm

m Cuponu
Mnactupu
KoHueHTpaTh 32
xemoauanusa
CaHWUTapHO-XUTUEHHU

NpoAyKTU
Apyrun

B N HepBHa cuctema

B A XpaHocmunaTtenHa cucrema
1 meTabonunsbm

M C CopaeyHocbaoBa cucTema

B R IuxatenHa cucrema

M H CuCcTEMHM XOPMOHaNHK
npenapaTu ¢ U3KA. Ha NON0BU
XOPMOHM U UHCYANHU

G lMunkovononosa cuctema n
MOJI0BU XOPMOHU

M MycKynHO-cKeneTHa
cuctema

Bpyrn



Apyru 25233 34 855 -28%
06wwo 210776 217 485 -3%

Lpyau doxodu om deliHocmma

OTH. AAn

Opyru poxoau oT AeMHOCTTa 2018 2017 npomaHa 2018

BGN '000  BGN ‘000 % %

Mpuxoan oT NpenocTaBaAHe Ha yCayrn 2611 3471 -25% 54%

OTnucaHn 3aabAXKeHns 1327 213 523% 27%

Mpuxoamn oT GMHAHCMPAHMA NO €BPOMNENCKN NPOEKTH 588 847 -31% 12%

Meyanba oT Npogakba Ha AbArOTPANHN aKTUBU 148 222 -33% 3%

Meyanba ot Nnpogarkba Ha CTOKM 114 53 115% 2%

Meuyanba oT Npoaarkba Ha maTepuanu 72 73 -1% 1%

HeTHM 3arybu oT KypCcoBM Pas3/sIKM NO TbProBCKU

B3E€MaHMA U 3a4b/IXKEHMA U TEKYLLM PasnialLlaTeNHu

CMETKM (231) (335) -31% -5%

Opyrv (Bux 6en. kbm P0O) 204 130 57% 4%

O6wo apyru Joxoau oT AenHOCTTa 4 833 4674 3% 100%

Apyaume doxodu om deliHocmma ce ysennyasat ¢ 0,2 maH. nB. npe3 2018 r. cnpamo
2017 r. OCHOBHO B 4acCTTa Ha OTMMCAHW 33a4b/IKEHMA, U HAMaANABAT B YacTTa Ha MPUXoAWU OT
npeAoCTaBAHE Ha YCAyriu.

Pasxoou 3a deliHocmma

OTH. AAN Ha
Pa3xoam 3a geitHocTTa rpOMANa  pasxoawre
2018 2017 322018
BGN '000 BGN '000 % %

MpomeHu B 3anacuTe OT roToBa NPOAYKLMA U
He3aBbpLIEHO NPOU3BOACTBO (2 016) (6 439) 69% -1%
Pa3xoamn 3a CypoBUHWU U MmaTepuanmu 75 896 76 906 -1% 40%
Pa3xoamn 3a BbHLUHW yCAYyTrK 38 800 33921 14% 21%
Pa3xoamn 3a nepcoHana 50 103 49 233 2% 27%
Pa3xoau 3a amopTtusauma 17 414 18 447 -6% 9%
Lpyrv pa3xoam 3a genHocTTa 8 858 7 225 23% 5%
O6uwo pa3xoau 3a geiHoOCTTa 189 055 179 293 5% 100%
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Pa3zxodume 3a deliHocmma ce ysenn4yasat ¢ 9,7 MaH. nB. ot 179,3 mnaH. ne. npe3 2017 .
A0 189 mnH. nB. npe3 2018 r., OCHOBHO OT yBeAMYEeHWE Ha pPasxoauTe 33 BbHLIHU YCAYrH,
nepcoHan v Apyru pasxoam, a pasxoamTe 3a CYPOBUMHU U maTepuaan HamanAagart.

Pazxooume 3a cyposuHu u mamepuanu (c gan 40%) HamanasaT ¢ 1 MAH. nB. unaun ¢ 1% ot
76,9 maH. nB. npe3 2017 r. go 75,9 maH. nB. npe3 2018 r., KaTo C HAaN-FONAMO BAUAHME €
HamaNeHMeTo Ha OCHOBHWTE maTepuann € 1,2 MAH. IB. B 4acTTa Ha CybCTaHUMW, OUNKK,
amnynu, anymuHneso u MBL, ¢onno.

Pazxodume 3a 8bHWHU ycayau 3aemat 21% oTHocuTeneH AAA OT pasxoaute 3a
OEeNHOCTTa U ce yBennyasat ¢ 4,9 maH. nB. uam ¢ 14% po 38,8 maH. nB. npe3 2018 r. cnpAmo
33,9 mAH. nB. npe3 2017 r. Han-cbliecTBEHO BMAHWE OKasBa YBE/MYEHUETO Ha pas3xoauTe 3a
peknama u mapketuHr ¢ 4,1 mnaH. ns. HamanasaT pasxogute 3a TpaHcnopT ¢ 0,5 mnH. nB.,
KOHCY/NITAHTCKU YCAYTU N ApYTW.

Pazxooume 3a nepcoHan (c oTHocuTeneH aan 27% OT pasxoauTe 3a AENHOCTTa) ce
ysenmyasaT ¢ 0,9 maH. nB. nnun ¢ 2% ot 49,2 mnH. ne. npe3 2017 r. go 50,1 mnH. nB. npe3 2018 r.
OCHOBHO TOBa Ce OAb/XKM Ha HAYUCAEHU NNawWaHMA Ha 6asaTa Ha akuMu B pasamep Ha 1,2 MAH.
NB. B pe3yntat Ha peweHne Ha OCA 276 000 6poa ob6paTHO M3KyneHM aKuuu aa 6baat
npeaoCcTaBeHU Ha CAYKUTENUTE KaTo AOMbAHUTENHO Bb3HarpaxaeHue (6oHyc), e4HOKpaTHO, No
cnyyai 85 roanwHMHaTa Ha [py»KecTBoTo.

Jpyau pasxodu 3a deliHocmma (c oTHocuTeneH asan 5% oT pasxoguTe 3a geirHocTTa) ce
yBenun4yasaTt ¢ 1,6 maH. nB. npe3 2018 r. cnpamo 2017 r., OCHOBHO B 4YacTTa Ha obe3ueHKa no
OUHAHCOBU aKTUBW.

Pazxooume 3a amopmu3ayus (c oTHocuTeneH aan 9 % oT pasxoauTe 3a AeNHOCTTA)
perucTtpupaT HamaneHue ¢ 1 maH. nB. unu ¢ 6% ot 18,4 maH. n.. npes 2017 r. no 17,4 mnH. nB..
npes 2018 r.

MpomeHume 8 3anacume om 2omosa MPOOYKUUA U HEe308bpUWEHO Mpou3so0cmao
B/IMAAT B NOCOKA Ha yBE/IMYEHME HA Pa3xoauTe 3a AeNHOCTTA € 4,4 MAH. NB.

®duHaHcosU NpUxoou U pasxoou

OTH. AAn
Ha
npomsHa

npuxogure

2018 2017 3a 2018

duHaHcoBM Npuxogu BGN '000 BGN '000 % %

Mpuxoan oT 4AN0BO y4acTue 8789 7314 20% 83%

Mpuxoaun oT INXBU NO NPEeJOCTaBEHN 3aeMMU 1642 1699 -3% 16%
HeTHa neyanba OT KypcoBM PasNKK NO B3EMaHe OT

npoga*kba Ha AbLLEPHO APYHKECTBO 152 - - 1%
HeTHa neyanba oT onepawuymm c MHBECTULUW B LIEHHU

KHUMKa 1 aanose - 1239 -100% 0%

Obe3ueHKa Ha 83eMaHus no npedocmaseHU Mvp2o8CKU
3aemu - (504) -100% 0%

MpepnBapuTeneH AoKnag 3a genHoctta Ha Codapma AL, 3a 2018 .
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Bv3cmaHoseHa O6€3L4€HKG HQ 83eMaHUA rno

npedocmaseHU MbpP20BCKU 30emu = 1929 -100% 0%
HemHo usmeHeHue Ha obe3ueHKume o 83eMaHuA rno
npedocmageHU MbpP20B8CKU 30emu - 1425 -100% 0%
Mpuxoay oT AMKBMAAUMNA HA AbLLEPHU APYXKECTBa - 7 -100% 0%
06wwo 10 583 11 684 -9% 100%
OTH. AAn
npomsHa Ha
% pasxoaute
duHaHcoBM pa3xoaun 322018
Pa3xoan 3a 1MXBM MO NOJYYEHU 3aeMHU 1264 1358 -7% 65%
HeTHa 3ary6a oT onepauun ¢ MHBECTULMM B LLEHHU KHUKA
n ganose 666 - - 0%
BaHKOBM TaKCK NO 3aeMn U rapaHLmn 217 217 0% 10%
MpoBu3KMA 3a 0O4aKBaHWU KpeauTHU 3arybu no
npeaocTaBeHn 3aemu 152 - - 0%
EdeKkTn oT aepmusatn 47 74 -36% 1%
Ob6e3LeHKa Ha UHBECTULLMW HA PA3MNONIOKEHME U 33
npoaaxba 37 4 825% 0%
Pasxoam 3a MxBK N0 GUHAHCOB IU3UHT 1 6 -83% 0%
HeTHa 3ary6a oT KypCcoBM pas/iMKu Mo B3emaHe oT
npoga*kba Ha AbLLEPHO APYHKECTBO - 443 -100% 21%
06ui0 2384 2102 13% 100%

®uHaHcosume npuxodu Hamanasat ¢ 1,1 maH. ne. uam ¢ 9%, go 10,6 mnH. n.. npes 2018
r. cnpamo 11,7 mnH. ne. npe3 2017 r. MNpuunHata € HamaslieHMETO Ha Bb3CTAaHOBEHaTa
obes3ueHKa Ha B3eMaHuMA No NpeLoCTaBEHN TbPrOBCKM 3aeMM M HamaneHWe Ha HeTHa neyanba
OT onepauumn C NHBECTULIMM B YEHHM KHMXKA U AANOBE.

®uHaHcosume pa3xoou ce ysennyasaT ¢ 0,3 maH. 18. uam ¢ 13%, oo 2,4 mnH. nB. npes
2018 r. ToBa ce AbaXKM OCHOBHO Ha HeTHa 3aryba oT onepauymm ¢ UHBECTULMWN B LEHHM KHMXKA U
AAN0BE M HaMasABaT B YaCTTa Ha HETHA 3arybu OT KYpCoBU P3NKN MO B3EMaHe OT Npogakba Ha
ObLLEPHO OPYXKECTBO.

HemHo ¢puHaHcosume npuxodu (pazxodu) HamanasaT ¢ 1,4 maH. nB. cnpsmo 2017 .

®uHaHcos pe3ynamam om deliHocmma

70 000 61313
60 000
50000 45,602 47 866
40 000 -
30000 -
20000 -
10000 -

O T T

EBITDA onepaTtusHa nevanba HeTHa nevyanba
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N
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XUn. nB..

m1-12/2018
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Meyanbama npedu auxeu, 0aHvyu u amopmuszayuu (EBITDA) npe3 2018 r. HamansABga ¢
15,7 mnH. nB. nam ¢ 25,6%, no 45,6 maH. nB., cnpamo 61,3 maH. ne. npe3 2017 .

Meyanbama om onepamusHa deliHocm Hamanasa ¢ 14,7 mnH. nB. uau ¢ 34,4%, no 28,2
MJIH. 1B. Npe3 geseTmeceymeTo Ha 2018 r., cnpamo 42,9 maH. ne. npe3 2017 .

HemHama nevyanba Hamansga ¢ 11,8 MAaH. nB. unam ¢ 26,6%, Ao 32,4 maH. ne. npes 2018
r. B cpaBHeHue ¢ 44,2 mnH. ne. npe3 2017 .

AKmusu

OTH. AAn
31122018 ov012018 2‘"'0 18
HeTeKywiu akTMBMU BGN '000 BGN '000 % %
NmoTu, mawmnHu n obopyasaHe 226 913 239 721 -5% 55%
HemaTtepuanHu akTmMBM 11881 12 457 -5% 3%
MHBECTULMOHHM MMOTH 37 422 24 799 51% 9%
WHBECTULMM B AbLUEPHU APYKECTBA 89 946 89 729 0% 22%
NHBecTUUNM B acouMmnpaHmn gpyKecTsa 7 962 7 740 3% 2%
Jpyr1 4bnrocpoyHn KanuTanoBm MHBECTULMMU 7 409 7 552 -2% 2%
JbnArocpoyHun B3emaHua oT CBbp3aHu NpeanpuaTmna 22952 21 464 7% 6%
Jpyrvn obnrocpoyHn BsemaHus 5823 4204 39% 1%
410 308 407 666 0.6% 67%

TeKywm aKTMBU
MatepunanHm 3anacu 68 428 69 018 -1% 35%
B3emaHuMA OT cBbP3aHM NpeanpuaTmMa 91724 76 833 19% 46%
TbProBCcKU B3eMaHuA 19 624 22 684 -13% 10%
MpepocTaBeHM 3aemmn Ha TPETU AnLa 3304 3126 6% 2%
[pyrv B3emaHua n npegnnateHn pasxoam 5749 4901 17% 3%
MapuyHu cpencTsa M NAPUYHU EKBUBANIEHTH 8 966 5764 56% 5%
197 795 182 326 8% 33%
ObLLjO AKTUBU 608 103 589 992 3% 100%

O6wume akmusu ce yBenunyasaT ¢ 18,1 maH. ne. uam ¢ 3% go 608,1 maH. nB., B
cpasHeHne 590 maH. nB. Kbm 01.01.2018 r.

Hemekywume akmugu ce yBennyasaT € 2,6 mMaH. nB., uan ¢ 0,6%, KOETO ce Ob/IKU
OCHOBHO Ha yBe/MYeHUe Ha AbArOCPOYHUTE B3EeMAHMA OT CBbp3aHuM npegnpuatva ¢ 1,5 maH.
NB., APYrn OBATOCPOYHM B3emMaHuA € 1,6 MAH.NB. U UMHBECTULMOHHU UMOTU € 12,6 MAH.NB.
AKTUBUTE B UMOTM, MaLLIMHWN U obopyaBaHe HamanagaTt ¢ 12,8 MAH. /1B. B YaCTTa Ha MaLUMHK,
CbOpbXKeHUA 1 obopyasaHe ¢ 3,5 MAH. N1B., 3eMA U crpaan — ¢ 9 MAH. nB. 1 apyru ¢ 0,8 MAH. nB.
HemaTtepuanHute aktmBu ce HamanasaT ¢ 0,6 MAH. NIB. OCHOBHO B 4acTTa Ha MNporpamHu
NPOAYKTU M NpaBa BbPXy MHTENEKTyaHa COHCTBEHOCT.

Tekywume akmugu ce yBenu4yasat ¢ 15,5 maH. n8. uam ¢ 8% oo 197,8 maH. NB. Kbm
31.12.2018 r. cnpamo 182,3 mnH. ns. kbm 01.01.2018 r. MaTtepuanHuTe 3anacm Hamanaear ¢ 0,6

MpepnBapuTeneH AoKnag 3a genHoctta Ha Codapma AL, 3a 2018 .
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MAH. nB. uan 1% cnpamo 31.12.2017 r. B3emaHuMATa OT CBbP3aHU NpeanpuATUA ce yBeaunyaBar C
14,9 MAH. NB., KAKTO B YaCTTa HA B3eMaHMA NO NPoAaXbuM Ha NPoAYKUMA N MaTepuanu, Taka 1 B
YaCcTTa Ha NpeaoCTaBeHU TbProBCKU 3aeMn. TbProBCKUTE B3eMaHUA ce HamanaeaT ¢ 3,1 MAH. nB.
MpenocTtaBeHM TbProBCKM 3aeMK Ha TpeTn anua ce yesenaunydasaTt ¢ 0,2 maH. nB. [Apyru B3emaHuA
M npeannateHn pasxoan ce ysenum4yasaT ¢ 0,8 mnaH. nB. lNMapuyHuTe cpeacrtsa M MNapUYHU
€KBUBANEHTU Ce yBenm4yasaT ¢ 3,2 M/IH. 1B. U KbM 31.12.2018 r. u ca 9 mAH. AB. CAPAMO 5,7 MAH.

nB. Kbm 01.01.2018 .

CobcmeseH Kanuman u nacusu

COBCTBEH KANMUTAN

OcHoOBEeH aKLMOoHepeH Kanutan
O6paTHO M3KyneHM cobCTBEHM aKL MK
Pe3epsu

HepasnpegeneHa nevanba

OBLL,O COBCTBEH KAMUTAN

NACUBU
HeTeKyLiu 3aabaKeHUA
ObnrocpoyHn 6aHKOBM 3aemm

lMacmBKn NoO OTCPOYEHU JaHBLKN

MpasuTencTseHn PUHaHCUpPaAHUA
[bnrocpoyHm 3afbaKeHUA KbM NepcoHana

TeKywm 3aabaKeHUa

KpaTKkocpoyHu 6aHKOBM 3aemu

KpaTKocpoyHa YacT Ha AbArocpoyHu HaHKoBM 3aemu
TbproBCKU 3a4bKeHUA

3a4b/KEHUA KbM CBbP3aHU NpeanpuaTus
3aabnKeHUa 3a AaHbun

3ab/KeHNA KbM NepcoHana 1 3a coumanHo
ocurypasaHe

[pyru TekyLmM 3aabaKeH s

ObLLO NACHUBHn

OTH.AAN

31.12.2018 01.01.2018 cnpamo CK
npomsHa 2018

BGN '000 BGN '000 % %
134 798 134798 0% 28%
(33 337) (33 834) -1% -7%
357 120 330683 8% 73%
30217 44 446 -32% 6%
488 798 476 093 3% 100%
OTH.AAN

cnpamo

30.06.2018 31.12.2017 obwo
nacusu

npomsaHa 2018

BGN '000 BGN '000 % %
9 555 16 691 -43% 8%

6 988 6 999 0% 6%
5397 5930 -9% 5%
4417 4139 7% 4%

26 357 33759 -22% 22%
65 668 53 088 24% 55%

7 175 7392 -3% 6%

8 568 7713 11% 7%
542 818 -34% 0%
1803 1525 18% 2%

7 096 7 828 -9% 6%

2 096 1776 18% 2%

92 948 80 140 16% 78%
119 305 113 899 5% 100%
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ObLLO CO6CTBEH KAIMUTAJI U NMACUBU 608 103 589 992 3%

CobcmeeHuam kanuman ce ysennyasa ¢ 12,7 maH. nB. unu ¢ 3%, gocturaikm 488,8 MiH.
nB. kbm 31.12.2018 r. cnpamo 476,1 mnH. ne. Kbm 01.01.2018 r., OCHOBHO B pe3yATaT Ha
yBenn4yeHmne Ha pesepsute € 26,4 MaH. NB.

HemeKyuwyume 3a0vaxceHUAa Hamanaeat cbC 7,4 MAH. nB. unn 22%, 0o 26,3 MAH. B. KbM
Kpaa 2018 r. cnpamo 33,7 maH. ne. kbm 01.01.2018 r. OCHOBHO BbB BPb3Ka C HamMasieHMe Ha
ObATOCPOYHUTE BAHKOBM 3aeMM CbC 7,1 MAH. NB.

TeKywyume 3a0baxeHUA ce ysenndasaT ¢ 12,8 maH. nB. Ao 92,9 MAH. NIB. KbM Kpas Ha
2018 r. cnpamo 80,1 mnH. nB. Kbm 01.01.2018 r. YBenn4yaBaT ce KpaTKOCPOYHN BAHKOBK 3aeMMu
¢ 12,6 MAH. NB., TbProscu 3agbakeHnAa cbC 0,9 MAH. NB. U APYIY TEKYLWM 3aabsKeHna ¢ 0,3
MAH. N1B. HamaneHue pernctpupaTt 3agb/KeHUA KbM NepcoHana M 3a CouManHO ocurypsasaHe
cbCc 0,7 MAH. NB. M 3a4b/KEHMA KbM CBbp3aHM npeanpustna ¢ 0,3 maH. ns. 06uwo
eKcnosuumaTa no 6aHKOBKU 3aemMu Ha Apy*KecTBoTo KbM 31.12.2018 r. ce yBenmyaBa ¢ 5,2 mnH.
n.. cnpamo 01.01.2018 r.

lMapu4yHU nomouyu

1-12/2018 1-12/2017
BGN '000 BGN '000

HeTHu napuyHM notoum oT/(M3nNoN3BaHK B) onepaTMBHa 4EWHOCT 26113 46 937
HeTHu napuuHm notoum o1/ (M3NoN3BaHM B) MHBECTULIMOHHA AEMHOCT (13 031) (21 487)
HeTHu napu4HM noToum (M3Non3BaHN BbB)/OT GUHAHCOBA AEAHOCT (9 880) (30 842)
HeTHo yBenuueHue/(HamaneHue) Ha NapUYHUTE CPEACTBA M NAPUUYHUTE

€KBUBAJIEHTU 3202 (5392)
MapuyHM cpencTsa M NAPMYHU EKBMBANEHTU HA 1 AHYapu 5764 11 156
MapuyHM cpeacTBa M NApPUYHU €KBMBANEHTU Ha 31 aekemBpu 8 966 5764

HeTHute napuynu notouu npe3 2018 r., reHepupaHM OT OnepaTUBHA AEWHOCT, ca B
pasmep 26,1 MJIH. N1B. BXOAAL NOTOK, OT MHBECTULMOHHA AENHOCT ca B pa3mep Ha 13 mH. iB.
n3xogAL, NOTOK M OT PMHAHCOBA AENHOCT ca B pasmep Ha 9,9 MAH. NB. M3XOAALL MOTOK. B
pes3ynTaT Ha Te3n AEeMHOCTM NapuUYHUTE CPeAaCcTBa M eKBMBANIEHTM Ce YBEe/IMYaBaT HETHO ¢ 3,2
MJIH. n1B. 1 Kbm 31.12.2018 r. ca B pazmep 9 m/H. nB., cnpamo 5,8 maH. nB. kbm 01.01.2018 r.
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duHaHcoB8U NoKaszamenu

31.12.2018 31.12.2017 npomara
Bb3spalaemoct Ha cobeteeHns kanuTan (ROE) 1 6,7% 8,8% -2,1%
Bb3spaliaemoct Ha aktueuTe (ROA) 2 5,3% 7,1% -1,8%
KoeduumeHT Ha obpallaeMocT Ha akTusuTte 3 0,35 0,35 -
KoedpuumeHT Ha TeKylla AnKemaHocT 4 2,13 2,20 -0,07
KoeduumeHT Ha 6bp3a IMKBUAHOCT ° 1,39 1,36 0,03
KoeduumeHT Ha napuyHa AMKsuaHocT ° 0,10 0,04 0,06
KoeduumeHT Ha pUHAHCOBA aBTOHOMHOCT ’ 4,10 4,27 -0,17

! HeTHa nevanba Ha roguwwHa 6asa/cpeaHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTan 3a
nocnegHvTe NeT Tpumeceyus

2 HetHa neyanba Ha roguiiHa 6asa/cpeHOapMTMETMYHA CTOMHOCT Ha 0bLMTe aKTUBM 33
nocnegHvTe NeT TpUmeceymus

3 Mpuxoamn oT npoaaxbu Ha roauuiHa 6a3a/cpegHoapUTMETUYHA CTOMHOCT Ha OBLMTE aKTMBY 33
nocnegHUTe neT TpMmeceyma

4 Tekywm aktBn/TeKyLWwmM 3a0baKeHNs

5BsemaHua + MapuuHu cpeactsa/TeKyLmM 3a4b/KEHNA

5 MNapuunn cpeactsa/TeKylum 3aabmKeHnn

7 CobcTBeH Kanutan/Macuem

3. HoBu pa3paboTKku 1 NpoayKTH

+ HoBuW nekapcTeeHM NPOAYKTU 3a nepuoaa AHyapu - aekemspu 2018 r.

MonyyeHo e PaspelieHne 3a ynoTpeba 3a nekapcTBeHuMsa npoayKT TycnaH cupon (B
Monwa).

+ BHeJpeHM B NPOM3BOACTBOTO HOBM IeKapCTBEHM NMPOAYKTU

3a nepuojaa siHyapu — AeKeMBPU HAMA BHEeAPEHN HOBU NIEKAPCTBEHM NMPOAYKTH.

[o Kpaa Ha 2018 roamnHa ce o4akBa ga 6baaT BHegpeHU oT 3 A0 5 HOBM /IEKAapPCTBEHMU
npoAayKTa.

4+ HoBu pernctpauum n npepernucrpaummn/npomeHm

Hoeu peaucmpayuu
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MonyyeHn ca PaspeweHna 3a ynotpeba 3a HOBM pecTMHauuu Ha 41 nekapcTBeHM
npoAyKTH, Kato - Deavit Neo 0.5 mg/ml oral drops, 10 ml; Allergosan 10 mg/g cream;
Digoxin Sopharma 0.25 mg/ml solution for injection; Atropine Sopharma 1 mg/ml
solution for injection; Felogel Forte 5% gel; Syafen 100 mg/5 ml oral suspension;
Phenobarbital Sopharma 100 mg/ ml solution for injection; Sopharol 0.5 mg/ml oral
solution; Analgin 500 mg tablets; Lidocaine Sopharma 10 mg/ml solution for injection;
Lidocaine Sopharma 20 mg/ml solution for injection; Clenbuterol Sopharma 0.02 mg
tablets.Troxerutin Vip Pharma 20 mg/g gel ; Sophalor 5 mg film-coated tablets; lvadron 3
mg/3 ml solution for injection; Ivadron 150 mg film-coated tablets; Allergosan 10 mg/g
ointment; Sopral 20 mg gastro-resistant hard capsules; Urimax Duo 0.5 mg/0.4 mg
capsules, hard; Tabex Elite 1.5 mg film-coated tablets; Vicetin 10 mg tablets; Vicetin 5
mg/ml solution for infusion; Haloperidol Sopharma 5 mg/ml solution for injection;
Pyraminol 800 mg film-coated tablets; Desloratadine Sopharma 5 mg film-coated
tablets; Sophtensif 1.5 mg prolonged-release tablets; Deflamol 350 UI/400 Ul/g
ointment; Diazepam Sopharma 5 mg/ml solution for injection; Ambixol 3 mg/ml syrup;
Pyraminol 200 mg/ml solution for injection; Famotidine Sopharma 20 mg film-coated
tablets, Analgin Kids 500 mg/ml oral drops, solution; Broncholytin lvy 7 mg/ml syrup;
Dexamethasone Sopharma 4 mg/ml solution for injection; Felogel 1 % gel; Gentamicin
Sopharma 40 mg/ml solution for injection; Gripofen C 500 mg/ 25mg/ 200mg granules
for oral solution; Imomed 2 mg tablets; Vitamin C 100 mg/ ml, 2 ml oral solution (food
supplement); Vitamin C 100 mg/ ml, 5 ml oral solution (food supplement. NogaaeHa e
AOKYMEHTaLMA 33 PerucTpauma Ha 53 fIeKapcTBEHW NPOAYKTM KbM areHUMM Ha HOBM
AeCTUHaLMK.

MoAroTBEHM M Pa3MNpPOCTPaHEHU KbM MPOU3BOACTBOTO Ca AOKYMEHTU 32 BpeMeHEeH BHOC
Ha 6 NeKapCTBEHU NPOAYKTU B TPETU CTPAHM.

Kosmemuy4Hu npodykmu

10 HOBM KO3METUYHM NPOAYKTU ca HOTUGMUMpPaHM B bbarapua.

2 KO3METUYHW NPOAYKTM Ca PErMcTpmpaHm B YKpalHa.

XpaHumenHu 0o6asKu

8 XxpaHuTenHn fo6aBkKu ca HoTudUuMpaHu B bbarapus.

9 XpaHUTENHM A06aBKKU ca peructpmpanHu B YKpanHa, Monwa, ApmeHua un Mpysus.

MeduyuHcku uzdenus

401 megMuUMHCKM n3penna ca pernctpmpanu s bvarapua u Mongosa.

MpepnBapuTeneH AoKnag 3a genHoctta Ha Codapma AL, 3a 2018 .
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Mpepeaucmpayuu/npomeHu

MNoaHoBeHM PaspelueHus 3a ynotpeba Ha 86 IeKapCcTBEHU NPOAYKTU.

MNopafeHa [OKYMeHTauMA 3a noaHoBABaHe Ha Pa3speweHua 3a ynotpeba Ha 76
NeKapCTBEHU NPOAYKTU KbM areHuum.

NogapneHn 1107 npomeHU 3a IeKapCTBEHM NPOAYKTU KbM areHumu.

OpobpeHn oT areHuMM 861 NPOMEHM 3a 1IEKAPCTBEHN NPOAYKTU.

4+ Pa3paboTku
N3BbpLIBa Ce papMaLIeBTUUHO pa3paboTsaHe Ha 15 HOBM IeKapCTBEHM NPOAYKTH.

TpaHcdepupaHm n Ba/IMANPaAHMU/ONTUMU3NPAHM ca 19 npPOu3BOACTBEHMU
npouecu/TexHoNornun.

4. 3HauuTenHu cbbutua npes 2018 roguHa u go NnybAMKyBaHe Ha MeXXANHHUA OO0KNA4 33
AeuHOoCTTa

+ Ha 30.01.2018 r. B ,,Codapma“ Al nocTbnu YBegomneHue 3a pasKpuBaHe Ha AANOBO
ydactue no yn. 145 ot 3MMNUK ot 3YN® AnunaHuy, bBbnarapus 3a npogaxkbata Ha 250 000
6poAa akuuu, npeacrasaasawm 0.19 %, ¢ KoATO caenKka AAN0BOTO yyacTve Ha 3YMO
AnvaHuy bbarapua B Kanutana Ha Codapma ALl poctnrHa o 4.99%.

%+ Ha 23.02.2018 roauHa ce nposege M3BbHpeaHo 06O cbbpaHMe Ha aKLMOHepWTe Ha
Codapma ALl, KbaeTo ce B3exa CAeAHUTE peLleHns:

1. OCA B3e pelleHMe 3a NnpeobpasyBaHe Ype3 BAnBaHe Ha YHudapm Al 8 Codapma AL,
B pesynTtaT Ha BAMBAHETO LANOTO MMYLLECTBO Ha YHudpapm A/l uie npemuHe Kbm
Codapma ALl npu ycnosumaTa Ha 0610 NPaBONPUEMCTBO;

2. OCA opobpwu fdorosop 3a npeobpa3syBaHe Ypes BAMBaHe Ha YHudpapm ALl B Codapma
AL, cknoyeH Ha 14.09.2017 r. u Ha [JdonbaHuUTenHO cnopasymeHne Ne 1 ot
08.11.2017 r. Kbm Hero;

3. OCA onobpu Joknana Ha CbBeTa Ha anpekTopute Ha Copapma ALl A0 akUMOHepuUTe
Ha [pPYKecTBOTO OTHOCHO npeobpa3yBaHeTO uype3 BAMBaHe Ha YHudapm AL B
Codapma ALl;

4. OCA o0pobpu [doknaga Ha nposeputenda no uYn. 262m oT T3 OTHOCHO
npeobpasyBaHeTo Ypes BAMBaHe Ha YHudbapm ALl 8 Codpapma AL,
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5.

OCA npue npomeHM B YCTaBa Ha PYKeCTBOTO, C KOUTO ce A0MNYyCKa M3NaalLaHeTo Ha
MeXANHEH AMBUAEHT Ha 6asa 6-meceyeH GUHAHCOB OTYET CbrNacHo 3aKoHa 3a
ny6MYHOTO NpeanaraHe Ha LeHHU KHUXKaA.;

OCA npue peweHue 3a 0b6paTHO M3KynyBaHe HAa COBCTBEHM aKUMU, HA OCHOBaHWe
4n.1876 oT TbproBCcKMs 3akoH u 4n.111, an.5 ot 3NMUK npu cnegHute ycnosua: oo
10% oT obwma 6poi aKuMW, U3OaAEHN OT APYKECTBOTO, HO He noseye oT 3% 3a
BCAKA KaneHAapHa ro4mnHa; CPOK Ha M3BbPLUBAHE HA M3KYNyBaHETO - He NO-AbAbr OT
5 (neT) roAvHW; MMHUMaNHa UeHa Ha 0b6PaTHOTO WM3KynyBaHe — He MO-HUCKA OT
HOMWHA/IHATa CTOMHOCT Ha eAHa aKuMA OT KanuTana Ha ApPYXKeCcTBOTO; MAaKCUMasHA
LeHa Ha obpaTHOTO M3KynyBaHe - 5,50 neBa 3a 6poi akLmA.

4+ Ha 15.06.2018 roguHa ce nposege O6wo cbbpaHme Ha akumoHepute Ha Codapma All,

KbETO Ce B3EXa CAegHUTe peleHnA:

1.

OCA npuema roavliHuA AoKAag Ha CbBeTa Ha AMPEKTOpUTE 3a AerHOCTTa Ha
apyrectsoTo npes3 2017 r.;

OCA npuema roguwHWsa [OOKNaA4 33 A[eWHOCTTa Ha [upeKktopa 3a BPb3KU C
nHsectutopute npes 2017 r.;

OCA npuema oautupaHua TloguweH wHAuBMAyaneH QUHAHCOB OTYET Ha
ApyxecteoTo 3a 2017 rog,;

OCA npuema ogutupaHma ToaguweH KoHconmgmpaH GWHAHCOB OTYET Ha
ApyxectBoTo 3a 2017 rog,;

OCA opobpaBa OAUTOPCKMS AOKNaA4 3a WM3BbplIEeHMA oauT Ha loauwHuA
nHauBuAayaneH puHaHcoB oT4eT Ha [pyxecTBoTo 3a 2017 roa.;

OCA opobpasa OAMTOPCKM AO0OKNa4 3a M3BbpLWEHMA oauT Ha loauwHua
KOHcoMnAnpaH dmMHaHcoB OoTYeT Ha ApyrKectBoTo 3a 2017 roa.;

OCA npuema npegnoxeHumeto CbBeTa Ha AMpPeKTOpuTe 3a pasnpegensaHe Ha
neyanbata Ha [pyKecTBoTo, peanusupaHa npes 2017 roa. u HepasnpepeneHa
neyanba oT MMHaNM Nepuoan, KakTo cnegpa: O6LWMAT pasmep Ha NogaerkaliaTta Ha
pasnpeaeneHve nedvanba Bb3nAM3a Ha 43 010 955.52 nB. (4eTmpupecetr u Tpwu
MWAMOHA [eceT XMNagu OeBeTCTOTMH NeTaeceT M NeT neBa M NeTaeceT U ase
CTOTMHKK), OoT Kouto 42 237 884.12 nB. (4eTMpuaeceT M ABa MWAMOHA ABecTa
TpuaecetT N cegem Xmnagm OCEMCTOTMH OocemMaeceT M YeTUpPWU neBa M ABaHageceT
CTOTUHKK) nedanba, peanusmpaHa npes 2017 r. u 773 071.40 ns. (cepemcToTUH
cegempecet U TpU XMNAgM ceaemaeceT U eauH NieBa U YeTUpPUAEeceT CTOTUHKM)
HepasnpegeneHa nedvanba ot mMuHanm nepuoaun. Cnen 3apensHe Ha 10% 3a
3a4b/KNTEeNeH peseps, Aa Ce pasnpenenn ameuaeHT B pasmep Ha 0.11 nesa Ha
aKkuma. OctaHanarta csepq pasnpeaeneHmMeTo cyma ga ce OTHeCe KaTto AOMNb/IHUTENEH
pes3eps Ha gpyxecTsoTo. [paBoTO Aa noayyaT AMBUAEHT UMAT AMLLATA, BNUCAHU B
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10.

11.

12.

13.

14.

15.

16.

pernctpute Ha LleHTpanHMA geno3nTap KaTto akumMoHepu Ha 14-nAa aeH cnepq AeHA Ha
06WwoTO CcbbpaHMe, Ha KOeTo e npueT roAUWHUAT PUHAHCOB OTYET M e B3eTo
peweHne 3a pasnpegeneHne Ha neyanbata. Pasxoaute no wm3nnawaHeTo Ha
OMBMAEHTA Ca 3a CMeTKa Ha ApyrKecTtBoTo. M3nnawaHeTto Ha AMBUAEHTA ce
M3BbPLBA CbC CbAeNCTBMETO Ha LleHTpanHuAa genosmTtap. AKLMOHEPUTE C OTKPUTHU
CMETKM NpU WHBECTUUMOHEH MNOCPEAHUK Le noayyat AMBUAEHTA CU  4pes
CbOTBETHUA NOCPEAHUK, a Te3n aKuMOHepu, KOUTO He MoJs3BaT YCAyrute Ha
WHBECTULMOHEH NOCPEAHMK We NoayyaT AMBUAEHTA CU OT KloHoBeTe Ha ,lOpobaHk
Bbarapua“ AL (MoweHcka 6aHKa) B cTpaHaTa.

OCA npuema goknaga Ha OguUTHMA KOMUTET 3a geMHOCTTa My npe3 2017 roa.;

OCA OcBoboaaBa OT OTrOBOPHOCT 4YneHoBeTe Ha CbBeTa Ha AUpPeEKTopuTe 3a
aenHoctTa um npes 2017 roa,;

OCA wu3bupa peructpuypaH oguTop 3a MPOBEPKA M 3aBepka Ha loauwHuTe
dnHaHcoBM oT4eTM Ha [pyrkectBoTO 3a 2018 rod., cbrnacHo nNpeanoXeHMeTo Ha
OAUTHMA KOMUTET, BKAOYEHO B MaTepuannte No HEBHUA pea;

OCA npuema poknaga Ha CbBeTa Ha OMPEKTOPUTE OTHOCHO MpuaaraHe Ha
Monutukata 3a Bb3HarparkAeHUATa Ha yneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha
ApyxectesoTo 3a 2017 rog,;

Ha ocHoBanue un.24, an.3, bykesa ,A” oT YctaBa Ha apyxectBoto, OCA peuwwu:
NOCTOAHHOTO MeCeYHO Bb3HarpaxaeHume Ha yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE,
KAaKTO M MNOCTOAHHOTO MeCEeYHO Bb3HaArpaXaeHume Ha M3NbAHUTENHUA OUPEKTOP
npe3 2018 roa. ce 3ana3sat 6e3 NpomsHa.;

Ha ocHoBaHue un.24, an.3, byksa ,b” oT YcraBa, Ha U3Nb/AHUTENHUA AMPEKTOP Ha
OpyKecTBoTO Aa 6bAe M3NNATEHO JOMBAHUTENHO Bb3HArparkaeHue B pasmep Ha 1%
(eamH npoueHT) OoT pasmepa Ha nedvanbata, peanusmpaHa npes 2017 r. cbraacHo
npuetua NoguwweH GMHAHCOB OTYET.;

O6uoTo cbbpaHue npuema peweHune 2% (gBa NpoueHTa) OT pasmepa Ha nevyanbara,
peanusunpaHa npes 2017 r., ga 6bae pasnpeneneHa mexany YNeHOBeTe Ha BUCLLIMA
MEHUIXKDBPCKN €KUM HA APYKEeCTBOTO NpU Cna3BaHe M3MCKBAHMATA Ha 4n.26a, T1.12
OT YCTaBa Ha ApPYXKeCTBOTO.;

15.0CA npuema moTuBMpaHUA AOKNa4 Ha CbBeTa Ha AUPEKToOpUTE 3a CAENKU OT
NPUAOXKHOTO None Ha yYn.114, an.1 ot 3MNMLUK;

OCA oBnactaBa npeacrtasnasawma nybanyHoto apykecrso Copapma ALl aa ckaoum
OT MMeTO Ha [pyKecCcTBOTO KaTO BB3NOKUTEN caenka ¢ TenekomnneKkt A/l Kato
W3MbAHUTEN, NONAa4aLWA B NPUAOKHOTO Nose Ha yn. 114, an.l, BbB Bpb3Ka € an.6b Ha
cbwarta pasnopegba ot 3MIMLUK, cbrnacHo ycnoBuaTta, nocodeHn B MoTuBMpaHUA
aoknaa.;
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17. OCA oBnacTtaBa npeacrasanBawma nybanyHoto apyxecrso Copapma AL aa ckntoum
OT MMeTOo Ha [pyKecTBOTO KaTo Npoaasayd caenka cbc Copapma TpenguHr AL KaTto
KynyBay, nonajawa B NPUAOXKHOTO none Ha uyn. 114, an.1 ot 3MMUK, cbraacHo
ycnosmATa, nocoyeHn B MoTuBMpaHNA AOKNA4.;

18. OCA oBnacTaBa npeacTtaBasasawma nybanyHoto apyectso Copapma AL Aa ckaoum
OT MMETO Ha APYXKEeCTBOTO KaTO CbANbXHWUK O0roBOP 3a KpeauT oBbpapadT ¢
KpeauTtop KOpobaHK bbarapua AL n MomuHa KpenocT ALl KaTo Kpegutonoay4yaTen -
cAenka nonagawa B NPUAOXKHOTO none Ha 4un. 114, an.l ot 3MMUK, cvranacHo
ycnosumATa, nocoyeHn B MoTUBUpPaHNA OOKNAA.;

19. OCA oBnacTaBa npeacTtasnasawma nybanyHoto apyectso Copapma AL Aa ckaoum
caenka B obxsata Ha yn.114, an.1 mexay Covapma A n Codpapma Mmotn AACULL
CblNacHO YCNOBMATA, NocovyeHW B MoOTMBMPAHMA LOOKN3AA, pasgen 4YeTBbpTH,
noapasaeny Mbpeu U BTOPWU.;

20. OCA peww akumun Ha [pyKecTtBoTO Aa 6baaT npenocTaBeHn Kato 6oHyc 3a 2018 r.
no cay4yan 85-rogMwHMHaTA Ha [pyrKeCcTBOTO Ha BCUMYKWM NMUA, HaMUpalm ce B
TPYyAOBO MpPaBOOTHOWeEHWe ¢ [pyxKectBoTo uAM paboTewm no [AorosBop 3a
ynpaBieHWe, KbM gaTaTa Ha B3eMaHe Ha HACToAWO0TO peLlleHne, KaTo BOHYCHT we e
33 CMeTKa Ha cobcTBeHM akumm Ha [pyrKectBoTo. [peanoxkeHneto Ha CbBeTa Ha
ANPEKTOPUTE, BKAKOYEHO B MaTepuanunTe MO AHEBHUA pes CbAbprKa noapobHa
MHbOpPMAUMA 3a HayMHa Ha onpegensHe Ha 6poA akuuu, Kouto aa 6baar
npegoctaseHn Ha BcAko aumue. OCA osnactasa [pegcepatena Ha CbBeTa Ha
OAMPEKTOPUTE U U3NBAHUTENEH AUMPEKTOP Aa W3BbPWM BCUYKM Heobxoanmwu
AENCTBMA MO OKOHYATENIHOTO MpexBbpaAHe OT [pyKecTBOTO Ha akuuuTe
NpeaocTaBAHM KaTo BOHYC Ha CayXKuUTenuTe.

+ Ha 25.06.2018 roguHa Codapma AL nonyun opobpenue ot KPH Ha [orosopa 3a
npeobpasyBaHe ypes BAnBaHe Ha YHudpapm ALl B Copapma All, KakTo M Ha AoKNaauTe
Ha YNpaBUTENHUTE OPraHW U OOKNaguTe Ha nposeputenute. CnpaBen/siMBaTa LeHA Ha
aKuMMTe Ha yyacTBalwmTe B Npeobpa3yBaHETO APYKECTBA € onpesesieHa Bb3 OCHOBA Ha
obuwonpreTn oueHbYHM MmeToaM. Bb3 OCHOBA Ha cnpaBeg/aMBaTa LEeHa Ha aKuMuTe Ha
yyacTBawmTe B npeobpasyBaHeTo ApyrKecTBa ce GopmMpa CbOTHOLIEHME Ha 3aMAHa OT
0.957502, KoeTO O3Ha4yaBa, 4Ye efHa aKuMA Ha npeobpas3yBalOTO Ce APYKecTBO
YHunopapm ALl cnepgBa ga ce 3ameHu ¢ 0.957502 akuum Ha NpUemaloTo APYrKecTBO
Codapma ALl oT ob6paTHO M3KyNeHWTe aKLUMW, C KOUTO pasnonara npUMemalloTo
Apy»ectso. Ha 01.08.2018 r. ce npoBese n3BbHpeaHo 060 cbbpaHue Ha akUuuoHepuTe
Ha Codapma All, KbZAETO Ce B3exXa C/IeAHUTE PELUEHUA:

1. OCA npeobpasysa Codapma ALl ype3 BAMBaHe B Hero Ha YHudpapm A. B
pe3ynTaT Ha BAMBAHETO LANOTO MMYLLECTBO Ha YHudapm ALl we npemuHe Kbm
Codapma Al npu ycnosmsTa Ha o6LLO NPaBONPUEMCTBO.
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2. OCA opobpsBa pgorosopa 3a npeobpasysBaHe upe3 BAMBaHe Ha YHudpapm AL B
Codapma ALl ckntoveH Ha 17.05.2018 r. u Ha JonbnaHuTtenHo CnopasymeHune Nol
ot 13.06.2018 r. KbM Hero

3. OCA opobpsasa [loknaga Ha CobBeTa Ha aupektopuTe Ha Codapma AL po
aKUMOHepUTe Ha ApPYKeCcTBOTO OTHOCHO NpeobpasyBaHETO 4pe3 BAMBAHE Ha
YHudapm ALl 8 Copapma A,

4. OCA opobpsasa [loknaga Ha nposepuTens no uyn. 262m oT T3 OTHOCHO
npeobpasyBaHeTo Ypes BAnBaHe Ha YHndpapm A/l 8 Codpapma AL,

5. OCA npuvema MotmBupaH [OKnag Ha CbBeTa Ha AMPEKTopuUTe 33 CAENKU OT
NPUNOXKHOTO None Ha yn. 114 ot 3MMNUK.

6. OCA osnactaBa CbBeTa Ha AMPEKTOpPUTE OTHOCHO CKAlOYBAHE Ha CAeNKM 3a
BCcTbnBaHe Ha Codapma A/l KaTo CbAbXKHUK NPU YCAOBUSATA HA CONMAAPHOCT NO
Jorosop 3a UHBECTULMOHEH KpeauT 3a U3NbJIHEHME Ha NPOEKT No onepaTuBHa
nporpama 1 no [oroBop 3a KpeauTHa SMHMA 3@ 0OOPOTHWU CpPeacTBa, KOUTO
npeacton Aa 6baaT ckaouveHM mexgy banka OCK ALl KaTo KpeguTtap u
OblepHoTo  apyxKectBo buodapm-UHkeHepuHr AL, rp. CameeH, KaTo
KpeauTtononyyaten npu YCNOBWUATA, MOCOYEHUM B U3roTBEHMA OT CbBeTa Ha
aupektopute MoTtmnsmpaH AoKnaa.

7. OCA u3bupa MBaH BeHeuKkoB BagMHCKM 33 YNeH Ha CbBeTa Ha AMPEKTOpUTE Ha
Codapma AL,

+ Ha 13.09.2018r. npukatoun npoueaypata no sansaHe Ha YHudapm ALl B Codapma A/l ¢
snmuceaHe Homep 20180913171143 B TbproBCKMA permcrobp.

+ Ha 14.09.2018r. ce nposege M3BbHpeaHo o06wWo cbbpaHMe Ha aKUMOHEpWUTe Ha
Codapma ALl, KbaeTo ce B3eXa CAeQHUTE pPELUEHUA:

1. OCA npuema 6-meceyeH ¢GMHAHCOB OTYEeT Ha [lpyXKecTBOTO 33 MNbPBOTO
nonyrogue Ha 2018 .

2. OCA npuema peleHue 3a pasnpenensaHe Ha 6 meceyeH AMBUAEHT B pasmep Ha
0.05 neBa Ha akuma , oT neyanbata, peanusmpaHa OT APYHKECTBOTO CbF/IACHO
M3roTBeHnA 6-meceyeH PMHAHCOB OTYET 3a NbPBO Nonyroane Ha 2018 v BBH3
OCHOBa Ha wm3rotBeHMA TO CbBeTa Ha [AUPEKTOpPUTE [O0KA3AL OTHOCHO
M3UCKBaHMATA Ha 4n.1158 ot 3MMLUK.

3. OCA npumema MotusmpaH foknag Ha CbBeTa Ha AUPEKTOPUTE 33 CAENKU OT
NPUNOXKHOTO nose Ha Yn.114 ot 3MMuUK.

4. OCA oBnactaBa CbBeTa Ha AMPEKTOPUTE OTHOCHO CK/IFOYBAHETO HA A0roBOp 3a
nspabotka mexkay Cobapma Al kato nsnvnHmuten n Copapma TpenanHr ALl Kato
Bb3N0XKUTEN, NPU YCNOBUATA, NOCOYeHW B Pasgen nbpBM Ha M3roTBEeHMA OT
CovBeTa Ha gmpeKTopuTe MoTHMBMpPAH AOKNAA,.

5. OCA osnactaBa CbBeTa Ha AMPEKTOPUTE OTHOCHO CK/AKOYBAHETO Ha AO0roBop 3a
Haem mexay Codapma ALl KaTo Haemopaten n Codpapma TpenguHr ALl Kato
HaemaTes Npu ycioBuATa, NocoveHn B Pasgen BTOpM Ha u3roteeHma ot CbBeTa
Ha gupekTopute MoTMBMPaAH AOKNaa4,.
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6. OCA oBnactaBa CbBeTa Ha AUPEKTOpPUTE OTHOCHO CKAKOYBAHE Ha A0roBop 3a
cTpouTencTso ¢ TenekomnnaekTt ALl KaTo M3NbAHUTEN NPU YCNOBUATA, NOCOYEHU B
Pasgen TpeTtn Ha nsroteeHma ot CbBeTa Ha AnpeKkTopmute MoTmBUpaH AOKNAA,.

7. OCA osnactaBa CbBeTa Ha OMPEKTOPUTE OTHOCHO CK/KOYBaHe Ha A0roBop 3a
3aem ¢ TenekomnnekT A/l KaTo 3aemaTten nNpu ycnoBATa, nocodyeHn B Pasgen
YEeTBbPTU Ha M3roTeeHna ot CbBeTa Ha gnpektTopute MoTUBMpPAH AOKNA4.

4+ Ha 22.10.2018 rognHa Codapma AJ] 3anoyHa M3nnallaHe Ha AMBUMAEHTA r1acyBaH Ha
OCA Ha 14.09.2018 roguMHa B pasmep Ha 5 CTOTUHKM Ha akuwuA. lpaBo ga noaydyar
OMBUAEHT UMAT AMuaTa, BNMCaHW B perncropa Ha LleHTpaneH genosutap AL KaTo
aKuMoHepu Ha 14-a peH cnep AeHa Ha O6woTo cbbpaHue, a MmeHHo 28.09.2018
rognHa. B cvoTtBeTtcTeume ¢ lNpaBunHuKa Ha LleHTpaneH genosutap AL, AMBUOEHTBLT We
Ce M3NaalWa KaKkTo cnefBa: 32 aKuyoHepuTe, MMALLKM OTKPUTU KAUMEHTCKM CMETKU Mpu
WHBECTULUMOHHM NOCPeaHUUM — 4pe3 CbOTBETHUA WMHBECTULWOHEH MOCPeaHMK; 3a
aKUMOHepU 6e3 CMETKM MNpU WMHBECTULMOHHW NOCpeaHUUM — 4Ype3 KAOHOBeTe Ha
tOpobaHk n Ed Oxu - Bbarapus AL /MouweHcka 6aHKa/ B cTpaHarTa.

4+ loaumwHaTa cpewwa Ha Copapma ALl ce nposese Ha 16 Hoemspu 2018 rogmHa ¢ Hauano
13:30 yaca B rp. Codusa, byn. “PoxkeH” 16 n BKAOUYM Cpella C MEHUAXKMDBHTA Ha ABeTe
Apy)KecTBa WM noceuieHve Ha PervoHaneH auctpmbyumoHeH uUeHTbp Ha Codapma
Tpenagnur A aBTomaTtmampaH cbe cuctemata KNAPP.

5. UHbopmMaumA 3a cAeNKU CbC CBbP3aHU nLa

MH(I)OpMaLI,MﬂTa 3a CAeNnKkute CbC CBBbP3aHUN /IMUA € OonoBeCTteéHa B MPUTOKEHUATA KbM
MeXANHHNA nHanBunayaneH (bMHaHCOB OTYerT.

lll. UHdopmauyma 3a akumuute Ha Codapma A/}

O6wuAT 6pont Ha usgaaeHnTe Kbm 30.09.2018 r. akumm ot Codapma Al e 134 797 899
6poA C HOMMHANHA CTOMHOCT OT 1 NB. Ha aKuMA. BCMUKM eMUTUPAHM aKLMKU Ca MOMMEHHMW,
6€e3HaNnyYHM, OBMKHOBEHN U HeAeNMMM, CbrNacHO YCTaBa Ha APYKecTBOTO. BcMukM nspaaeHn
aKuMM ca OoT eguH Knac. BcAka akuva gasa npaBo Ha eguH rnac B O6woTto cbbpaHue Ha
aKuMoHepuTe, NPaBO Ha AMBUAEHT U Ha JIMKBUAALMOHEH AAN, CbPa3sMepHM C HOMMHaNHaTa
CTOMHOCT Ha aKkuuATa.

AKuuunte Ha [pyrKecTBOTO ce TbpryBaT Ha bbarapcka ¢oHgoBa 6opca-Codua AL,
OcHoBeH nasap (BSE), CermeHT akumm PREMIUM n Ha odwuumanHua nasap Ha BapluiasckaTa
¢doHaoBa bopca. AKunuTe yyacTsaT BbB dopmMmupaHeTo Ha nHaekcute SOFIX, BGBX40 n BGTR30
Ha BPb - Coduma ALl. AKuMnTe Ha APYKECTBOTO Ca BKAOYEHM B MHAeKcuTe Dow Jones STOXX EU
Enlarged Total Market Index ¢ Terno 0,11%, ¢ Texect oT 5% B Erste Bank Bulgaria Basket, B
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cepTnudmkata Ha PalidanseHbaHk — Raiffeisen Osteuropa Fonds, kKakto n B blue-chip nHaekc
Dow Jones STOXX Balkan 50 Equal Weighted Index. Codapma ALl e eaHa oT TpuTe B6barapckm
KOMMNaHUK, BKAOYEHN B MHAEKC 3a LleHTpanHa u U3toyHa EBpona (LUME). MHOEKCHT ce Kasea
WIG-CEE u e tpetuaT cneg WIG-Monwa n WIG-YKpaliHa, KonTo e 6a3mpaH Ha npousxoda Ha
KomnaHuuTe no avpxasu. WIG-CEE ce mnsumcnasa Ha 6a3a oblia AOXOA4HOCT U BK/AKOYBA U

[OXOAHOCT OT AUBUAEHTU U NPaBa 3a 3anncBaHe Ha aKUuu.

CvwecmseHu rnokasamenu 3a akyuume Ha Cogpapma ALl

31.12.2018 31.12.2017
06w, 6poit eMUTMPAHN aKLUK 134 797 899 134 797 899
CpepgHo-npeTerneH 6poii akuum B obpalieHue 3a nociegHUTe YeTupm
Tpumeceumsa 125 798 842 129 039 942
Bpoii akumm B obpalleHre KbM Kpas Ha nepuoaa 125916 563 125 764 919
HeTHa neyanba Ha eAHa aKuMA B neBa’ 0,258 0,327
LleHa Ha egHa aKUMA KbM Kpaa Ha Nnepuoga B n1esa 3,517 4,282
LleHa Ha eaHa aKuua/HeTHa neyanba Ha egHa akuma (P/E) 13,63 13,09
CyeTOBOHa CTOMHOCT Ha eflHa aKLMA B 1eBa’ 3,882 3,803
LleHa Ha eaHa akuma/CyueToBOAHa CTOMHOCT Ha eAHa akumsa (P/B) 0,91 1,13
Mpuxoan oT NpoaaXkbu Ha egHa akumAa B nesa’ 1,674 1,632
LleHa Ha eaHa akums/Mpuxogm ot npoaax6u Ha eaHa akums (P/S) 2,10 2,62
Ma3apHa KanuTaansauma KbM Kpasa Ha nepnoaa B 1eBa 474 084 211 577 204 604

! HeTHa nevyanba 3a nocnefHWTe YeTUPU TpuMeceuns/cpedHo-npeTerseH 6poit akumM B obpalleHne 3a CbluuA

nepuog,

2 CobeTBeH KanuTan/6poii akumm B obpalleHme KbM Kpas Ha neproaa

3 Mpuxoam oT npoaaxbu 3a nocneAHUTe YeTMpK Tpumeceumna/6poit akLymn B 0bpalleHne KbM Kpas Ha nepruoaa
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Topeosusa ¢ akyuu Ha Cogpapma AL Ha b®6 — Cogpusa AL 3a nepuoda 01.01.2018 e. - 31.12.2018.
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